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The CFA Level 1 exam is the first step in the CFA program, a globally
recognized certification for investment professionals. The exam covers a
wide range of topics, including Ethical and Professional Standards (EPS)
and Quantitative Methods (QM). This article will provide an overview of the
EPS and QM sections of the exam, as well as tips and resources for
preparing for these sections.

Ethical and Professional Standards

The EPS section of the CFA Level 1 exam covers the ethical and
professional standards that govern the investment industry. These
standards are designed to protect investors and ensure that investment
professionals act in a fair and ethical manner. The EPS section of the exam
is divided into three main topics:
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Code of Ethics and Standards of Professional Conduct: This topic
covers the CFA Institute Code of Ethics and Standards of Professional
Conduct, which sets forth the ethical and professional responsibilities
of CFA charterholders.

Legal and Regulatory Framework: This topic covers the legal and
regulatory framework that governs the investment industry, including
securities laws, anti-money laundering laws, and other relevant
regulations.

Investment Analysis and Reporting: This topic covers the ethical
and professional standards that apply to investment analysis and
reporting, including the use of inside information, conflicts of interest,
and the presentation of investment recommendations.

Tips for Preparing for the EPS Section

Here are some tips for preparing for the EPS section of the CFA Level 1
exam:

Read the CFA Institute Code of Ethics and Standards of
Professional Conduct: This is the primary source of information for
the EPS section of the exam. Make sure you understand the Code and
its implications for investment professionals.

Review the legal and regulatory framework: Be familiar with the key
laws and regulations that govern the investment industry. This will help
you understand the ethical and professional obligations of investment
professionals.

Practice applying the EPS principles: The EPS section of the exam
often includes case studies that require you to apply the EPS



principles to real-world situations. Practice applying these principles so
that you can answer these questions confidently on the exam.

Quantitative Methods

The QM section of the CFA Level 1 exam covers the quantitative methods
that are used in investment analysis. These methods include statistical
analysis, financial modeling, and portfolio optimization. The QM section of
the exam is divided into three main topics:

Descriptive Statistics: This topic covers the basic concepts of
descriptive statistics, including measures of central tendency,
dispersion, and skewness.

Inferential Statistics: This topic covers the statistical methods that are
used to make inferences about a population based on a sample.
These methods include hypothesis testing, confidence intervals, and
regression analysis.

Portfolio Management: This topic covers the mathematical and
statistical techniques that are used to manage investment portfolios.
These techniques include portfolio optimization, risk management, and
performance evaluation.

Tips for Preparing for the QM Section

Here are some tips for preparing for the QM section of the CFA Level 1
exam:

Review the basics of statistics: Make sure you have a strong
foundation in the basic concepts of statistics, including probability,
distributions, and sampling.



Practice using statistical software: The QM section of the exam
often requires you to use statistical software to analyze data. Practice
using statistical software so that you can use it confidently on the
exam.

Apply the quantitative methods to investment problems: The QM
section of the exam often includes case studies that require you to
apply the quantitative methods to real-world investment problems.
Practice applying these methods so that you can answer these
questions confidently on the exam.

Resources for Preparing for the CFA Level 1 Exam

There are a number of resources available to help you prepare for the CFA
Level 1 exam. These resources include:

CFA Institute教材: The CFA Institute教材 are the official study
materials for the CFA Level 1 exam. These materials cover all of the
topics tested on the exam.

CFA Institute Practice Exams: The CFA Institute practice exams are
a great way to test your knowledge of the material covered on the
exam. These exams are available in both print and electronic format.

CFA Institute Learning Ecosystem: The CFA Institute Learning
Ecosystem is an online learning platform that provides access to a
variety of resources, including video lectures, practice questions, and
mock exams.

CFA Society Local Chapters: CFA Society local chapters offer a
variety of resources to help candidates prepare for the CFA exams.



These resources may include study groups, workshops, and
networking events.

The CFA Level 1 exam is a challenging but rewarding exam. By following
the tips and using the resources provided in this article, you can increase
your chances of success on the exam. With hard work and dedication, you
can achieve your goal of becoming a CFA charterholder.
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